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Forward Looking Statements

No stock exchange, securities commission or other regulatory authority has approved or disapproved the information contained herein. This
presentation includes certain 0 f or wanking st at e meAll tstatéments other than statements of historical fact, included in this
presentation, including without limitation statements regarding potential mineralization and reserves, exploration results, and future plans
and objectives of Alamos, are forward-looking statements that involve various risks and uncertainties. The mineral resources estimates
contained here in are only estimates and no assurance can be given that any particular level of recovery of minerals will be realized or that
an identified resource will ever qualify as a commercially mineable or viable deposit which can be legally and economically exploited. In
addition, the grade of mineralization ultimately mined may differ from the one indicated by drilling results and the difference may be
material . The estimated resources described herein should not be interpreted as assurancesof mine life or of the profitability of future
operations.

There can be no assurance that forward -looking statements will prove to be accurate and actual results and future events could differ
materially from those anticipated in such statements. Important factors that could cause actual results to differ materially from Al a mo s &
expectations include, among others, risks related to international operations, the actual results of current exploration activities, conclusions

of economic evaluations and changesin project parameters as plans continue to be refined aswell as future prices of gold and silver, as well

as those factors discussedin the section entitled 0 Ri B&c t anrAd @& mAmsi@al Information Form available on www.SEDARom. Although
Alamos has attempted to identify important factors that could cause actual results to differ materially, there may be other factors that cause
results not to be as anticipated, estimated or intended. There can be no assurancethat such statements will prove to be accurate as actual
results and future events could differ materially from those anticipated in such statements. Accordingly, readers should not place undue
reliance on forward -looking statements.

Cautionary Note to United States Investors Concerning Estimates of Measured, Indicated and Inferred Resources

Certain tables may use the terms 0 Measupnédd | cand &Ilddf e Reseuccés United States investors are advised that while such
terms are recognized and required by Canadian regulations, however, the United States Securities and Exchange Commission does not
recognize them. 0 | nf eMineralR e s o u rhave a great amount of uncertainty asto their existence, and as to their economic and legal
feasibility . It cannot be assumedthat all or any part of an Inferred Mineral Resource will ever be upgraded to a higher category. Under
Canadian rules, estimates of Inferred Mineral Resources may not form the basis of feasibility or other economic studies. United States
investors are cautioned not to assumethat all or any part of Measuredor Indicated Mineral Resourceswill ever be converted into Mineral
Reserves United States investors are also cautioned not to assumethat all or any part of a Mineral Resourceis economically or legally
mineable.

All figures are US$ unless otherwise indicated

(|
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Who is Alamos Gold?

A Low-cost, mid-tier gold producer

AOwns and operates the Mulatos Mine in Sonora State,
Mexico:
A One of the lowest cost gold mines in the sector

A Producing over 200,000 ounces Au per year
A Exploration successdriving organic growth
A Gold development projects in Turkey :

A Fast-tracking production for 2014

A Demonstrated exploration upside through expansion and discovery

“

Aramos GoLp INnc. 3



Financial Position & Capital

Structure

]

Aramos GoLp INnc.

Cash & Equivalents?
Working Capital*

> US$250 million
> US$250 million

Debt None

Gold Hedging None
Semi-Annual Dividend US$0.10 / share
Shares Outstanding 119.5 million
Employee Optionst 5.2 million

Fully Diluted 124.7 million

Recent Share Pricé C$17.84

Market Capitalization  C$2.13 billion

1 dMay 8, 2012



Alamos Outperforms
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Financial Performance

Q1 Q1 YoY % FY FY YoY %
All amounts are in US$, unless otherwise indicated 2012 2011 Change 2011 2010 Change
Total Gold Production 40,500 37,500 +8% 153,000 156,000 -2%
(ounces)
Cash Operating Cost $ 360 $ 349 +3% $ 368 $ 362 +2%
(millions)
Total Cash Cost $ 442 $ 415 +7% $ 444 $ 361 +23%
($/ounce, inclusive of royalties)
Realized Cash Margin $ 1,241 $ 973 +28% $1,111 $ 865 +28%
($/ounce)
Earnings Per Share $0.25 $0.15 +67%  $0.51 $0.55 -7%
(basic)
Cash Flow Per Share $0.38 $0.23 +65% $0.91 $0.82 +11%
(from operations before changes in working capital)
Dividends Per Share $0.10 $0.05 +100%  $0.07 $0.04 +100%

(basic, paid semi-annually)

~
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Mulatos Mine

A Open-pit, heap leach operation (100% ownership)
A ~9 year reserve life at the end of 2011

A2012 production guidance 200,000-220,000 oz Au
A CashOperating Costsof $365-390 0z Au (exclusive of 5%royalty)

AMulatos mill for high-grade ore:
A Expected to produce at least 67,000 oz Au in 2012

AlLarge exploration land package (30,325 ha /117 sa.
miles)

A Aminimum 30,000 m initial drill program for 2012 ($8.6 million)
<
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Mulatos: Long Section

El Salto/
~ Mina Vieja

~-——_’

B Silica Alteration
Gold Grade Shells

1000

500 m 14



El Victor

A Potential to expand reserves along and across trend
A Silica alteration identical to El Victor deposit
A Believed to be untested northern extension of El Victor reserves

/A Extends the El Victor pit north and west of the present pit
limits
A Recent drilling highlights:
A 2.40 g/t Au over 59.5 m (11EV119)
A 4.72 g/t Au over 45.7 m (11EV120)
A 2.58 g/t Au over 59.5 m (11EV132)

A 4.27 g/t Au over 16.8 m(11EV134)
A 4.98 g/t Au over 50.3 m(12EV173)
A 2.61 g/t Au over 44.2 m (12EV176)

A 6.43 g/t Au over 35.1 m (12EV171)

A 1.96 g/t Au over 71.6 m (12EV187)
. A 1.45 g/t Au over 82.3 m (12EV190)
[

Aramos GoLp INnc. 15



El Victor: Cross Section Select Drill Holes From 2012

Drill Program To -Date

1150 m

Planned Reserve
Pit Outline (2011)

1050 m
457m @
1.59 g/t Au
35.1m@
35.1m @ 6.43 g/t Au
1.86 g/t Au
950 m

(2 ﬁOm

B Intercepts > 0.35 grams péonne Au

16



San Carlos

A Potential to double high -grade mill feed for gravity mill
A ol-mit 6 miner £49,000 fonnes«® 7.67 g/t Au .
Optimizing for underground mining
A High-grade drill results:
A 19.1 g/t Au over 13.7 m (11SC128)
A 25.9 g/t Au over 18.4 m (10SC124)
A 15.0 g/t Au over 29.0 m (10SC120)
A 13.0 g/t Au over 40.0 m (09SC041)

A Gravity plus leach recovery !: 70% and 78%, +15-20%
higher than leaching alone

u’ 1 Based on metallurgical testing of two high -grade composite samples. Potential to
Aramos GoLp INc. improve recovery rates exists and will be evaluated in the next phase of testing. 17



San Carlos: Cross Section NW Optimizing for Underground (U/G)
Mining

mmm  Mineral reserve pit shell (2011)
me®  U/G model
== U/G access
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0.0-0.2 gpt Au
0.2-0.5 gpt Au
0.5-1.0gpt Au
1.0-2.0gpt Au
2.0-5.0gpt Au
5.0-10.0 gpt Au
>10.0 gpt Au l!
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Carlos U/G
3D Model
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